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Press release  

10 June 2021 

Pension Scams: Empowering trustees and protecting members - Sackers 
response  

Sacker & Partners LLP, Sacker & Partners LLP (Sackers), the UK’s leading specialist law firm for pensions and 

retirement savings, has today announced that The DWP’s consultation on draft regulations introducing new 

restrictions on statutory pension transfers closed today. The draft regulations, which are being made under a 

power in the Pension Schemes Act 2021, will impose conditions on a member’s right to a statutory cash 

equivalent transfer value (“CETV”) and will apply to both occupational and personal pension schemes. In future, 

at least one of four new conditions must be met for the transfer to proceed, the aim being to try to prevent 

transfers taking place to scam vehicles. 

James Bingham, partner, comments: “Protecting members from potential exposure to pension scams is the key 

aim of the new regulations and one which we very much welcome. Whilst this is very positive news, there is 

already an array of legal requirements and industry guidance governing pensions transfers, including an 

industry code of practice on combatting pension scams. Adding further layers to an already heavily regulated 

area could be confusing for members and difficult to administer for trustees and managers (as well as those 

acting on their behalf). With TPR accompanying guidance on the cards, we would urge the Government to take 

the opportunity to clarify how the legislation and existing industry guidance fits together, and to consider 

providing sample wording so as to facilitate consistent member communication across all schemes regarding 

the supporting evidence that will be needed in future.”   

“With the new requirements introducing additional hurdles to overcome before a CETV can take place, the 

transfer process could end up taking trustees and managers considerably longer. There is currently no 

suggestion that the Government is considering adjusting the overall statutory timeframe, which can be tight and 

may benefit from greater flexibility if the procedural burden is increased.”  
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Notes to Editors:  

Sacker & Partners LLP (Sackers) is a top tier commercial law firm specialising in advising pension scheme 

trustees, employers, providers and corporate investors on all aspects of their pension arrangements.   

Widely viewed as leaders in the field, Sackers advises more of the UK's top 200 pension funds than any other 

law firm. Sackers is consistently ranked in the top tier for pensions by both leading UK legal directories 

(Chambers UK and the Legal 500) and has been for over twenty years.  

Based in London, Sackers provides support to trustee boards, sponsoring employers, providers and 

Government bodies across a range of areas, including day to day scheme management, risk transfer, funding 

and investment, projects, and litigation.  

Sackers is an active member of the Pensions and Lifetime Savings Association and The Association of 

Pensions Lawyers and is technical legal expert partner to the Pensions Management Institute and Pension 

Chair. Sackers also works closely with the SPP, PASA and the Pensions Investment Academy.  

Sackers was named Pensions Law Firm of the Year at the 2020 Pensions Age Awards.  
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